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Explanation of Responses:

1. In connection with the merger of Sesen Bio, Inc. ("Sesen Bio") and private company CARISMA Therapeutics Inc. ("Carisma"), pursuant to the Agreement and Plan of Merger and Reorganization dated
as of September 20, 2022, as amended by the First Amendment thereto dated as of December 29, 2022 and the Second Amendment thereto dated as of February 13, 2023 (as amended, the "Merger
Agreement"), which closed on March 7, 2023 (the "Closing"), (i) each share of Carisma common stock was converted into the right to receive 1.8994 shares of Sesen Bio common stock (the "Exchange
Ratio") and (i) each outstanding and unexercised option to purchase shares of Carisma common stock converted into an option to purchase shares of Sesen Bio common stock, with necessary adjustments
to reflect the Exchange Ratio but otherwise the same terms and conditions.

2. The Exchange Ratio gives effect to the 1-for-20 reverse stock split of Sesen Bio's common stock. On the Closing date, the closing price of Sesen Bio common stock was $0.6288 (unadjuted). Upon
Closing, Sesen Bio was renamed "Carisma Therapeutics Inc."

3. These shares are held of record by SymBiosis II, LLC, which exercises voting and investment control of the shares. The Reporting Person is the Managing Partner of Symbiosis II, LLC and as such has
sole voting and investment control over the shares.

/s/ Richard Morris, as
Attorney-in-Fact for Chidozie 03/09/2023
Ugwumba
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