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Maximizing Value for
Sesen Bio Stockholders

Delivers Immediate Value with Future Upside to Sesen Bio Stockholders

Approximately 25.2% Stake in $357M?
$70M Special Cash | Combined Company
Dividend 1

Direct and immediate
value ($0.34/share’)

Sesen Bio stockholders to receive

therapies for a wide range of cancers
($0.40/share’). This includes $30M of
additional incremental financing from
Carisma's key investors (Abbvie,
Wellington, TPG Biotech and others;
Moderna becoming a stockholder)

$0.40
Per Share

$0.34
Per Share

Special Cash Dividend Pro Forma Company

Special dividend increased from up to

$25M (up to $0.12 per share)

g, Culmination of Sesen Bio’s Compr

ownership stake in Carisma, a well-funded
company developing groundbreaking

$30M CVR*with Implied Total
© Additional Upside  _ value?

Additional potential value
via a Contingent Value
Right (CVR) related to
proceeds from any sale of
Vicineum and Sesen Bio
preclinical assets and from
the $30M milestone
payment under the Roche
Purchase Agreement
($0.14/share’)

i ; G $0.88
: Per Share

CVR Total

ehensive and Thorough Review

1 of Strategic Alternatives and Merger Partner Candidates

With the assistance of financial advisor, SVB Securities,
the Sesen Board undertook a four-month comprehensive
strategic alternative review across 12 Board meetings

. Strategic alternatives considered included a merger, sale
of assets, resumption of R&D and liquidation of assets

Outreach to 100+ companies in the process, 42
submitted bids

Five Board meetings to thoroughly understand risk
and opportunities of merger with Carisma and an
additional due diligence call with key opinion leaders
about Carisma’s proprietary cell therapy platform

The Sesen Board unanimously determined that the
pending transaction is more favorable to Sesen Bio
stockholders than other alternatives, including a
liquidation and dissolution of Sesen Bio

Sesen Bio has no remaining programs in development

- InJuly 2022, Sesen Bio voluntarily paused further
clinical development of Vicineum in the U.S. and is
engaging with a financial advisor for the potential sale
of Vicineum

Significant expense and uncertainty associated
with dissolution and liquidation, which can take
up to approximately three years to complete and
requires a stockholder vote

In liquidation, only ~60-90%¢ of the cash balance is
estimated to be available for an initial distribution to
stockholders, or ~$0.40-$0.607 per share

- The remaining amount would fund the wind-down of
operations and the reserves for current, potential
future and unknown liabilities

Combined Company Will Focus on Advancement of Carisma’s
Proprietary Cell Therapy Platform
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Carisma is the pioneer developer of chimeric antigen
receptor macrophages (CAR-M) platform technology
and has the potential to revolutionize cancer treatments

Believed to be the only company to have
demonstrated proof of mechanism and safety data in
this therapy through human clinical trials

The Company’s CAR-M technology has broad
appli ity across multiple types of solid tumors
and has attracted strategic interest from leading
biotechnology and pharmaceutical companies
including Moderna, Novartis, AbbVie and Merck

Carisma’s strategic collaboration with Moderna will
fully fund R&D of innovative cancer therapies that
leverage Moderna’s proven mRNA and lipid
nanoparticle technology; it also provides potentially
significant downstream economics in the form of
development, regulatory and commercial milestones,
in addition to royalty payments

Carisma has several upcoming value inflection
milestones over the next 18 months, including
multiple clinical data readouts, the first of which is
expected in mid-2023

Experienced Leadership Team to Continue
Enhancing Value of Combined Company

Combined company will be led by Carisma’s

experienced leadership team, which has extensive
cell therapy experience and strong track record in
oncology and drug development

Zan

Carisma CEO Steven Kelly and co-founder and Chief
Scientific Officer Dr. Michael Klichinsky, co-inventor
of the technology at the University of Pennsylvania, to
oversee advancement of Carisma’s pipeline to drive
value for stockholders of the combined company





